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JANE ELLISON USHER 
j usher@mpglaw.com  

(213) 629-7748 

MUSIC K, PEELER & GARRETT LLP 
ATTORNEYS AT LAW 

ONE WILSHIRE BOULEVARD, SUITE 2000 

Los ANGELES, CALIFORNIA 90017-3383 

LOS ANGELES 

ORANGE COUNTY 

SAN DIEGO 

SAN FRANCISCO 

SANTA BARBARA 

WESTLAKE VILLAGE 

TELEPHONE: (213) 629-7600 
FACSIMILE: (213) 624-1376 

WWW.MUSICKPEELER.COM  

June 14, 2016 

VIA HAND DELIVERY 

Mr. David Beliner, City Planning Director 
Anaheim City Hall 
200 South Anaheim Boulevard 
Anaheim, CA 92805 

With Copies To: 
Mr. Paul Emery, City Manager 
Ms. Kristine A Ridge, Assistant City Manager 
Ted Reynolds, Esq., Assistant City Attorney 

Re: Preliminary Study on Just Compensation: 
Implications of Banning Existing Short-Term Rentals in Anaheim 

Dear Mr. Belmer: 

On behalf of the Anaheim Rental Alliance, we enclose a Preliminary Study for your use as 
you evaluate the length of a lawful amortization period in connection with an ordinance proposing to 
extinguish the fundamental vested rights of Anaheim short-term rental (STR) permit holders. 

The study relies on actual data provided by 54 distinct STRs. The study is conservative; it 
excluded data from properties with exceptional circumstances. The report concludes that a ban of 
STRs would result in $60,000,000.00 of unrecoverable losses to existing STR permit holders. An 
amortization period of 10 years would allow two-thirds of the STR permit holders to recoup this 
unrecoverable investment. An amortization period of 12 years would allow recouprnent for three-
fourths of the STR permit holders, while 15 years would cover 85% of the properties. 

Please do not hesitate to contact me if you have questions. 

Jane llis n Usher 
for MUSICK, PEELER & GARRETT LLP 

497477.4 
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